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DISCIPLINARY ORDER

Be it remembered that Richard Allen Alford ("Respondent Richard Alford"),
individually, and Margaret Ann Alford ("Respondent Margaret Alford"), individually
(collectively "Respondents"), appeared before the Securities Commissioner of the State
of Texas ("Securities Commissioner") and consented to the entry of this order ("Order")
and undertakings ("Undertaking"), and the Findings of Fact and the Conclusions of Law
contained herein.

FINDINGS OF FACT

1 Respondents have waived (a) Respondents' right to notice and hearing in this
matter; (b) Respondents' right to appear and present evidence in this matter; (c)
Respondents' right to appeal this Order; and (d) all other procedural rights
granted to Respondents by The Securities Act, TEX. REV. CIv. STAT. ANN. art.
581-1 et sea. (Vernon 1964 & Supp. 2006) ("Texas Securities Act’) and the
Administrative Procedure Act, TEx. Gov'T CoDE ANN. 8§ 2001.001 et seg. (Vernon
2000 & Supp. 2006) ("Administrative Procedure Act").

2. On or about December 12, 2001, Respondent Richard Alford and Respondent
Margaret Alford registered with the Securities Commissioner as investment
adviser representatives for AMMG, Inc. doing business as American Money
Management Group ("AMMG"), which are currently effective.



On or about January 23, 2006, the staff of the Texas State Securities Board

("Staff') performed an inspection of AMMG's office. The Staff discovered that.

Respondents were representing themselves as a Certified Senior Advisor

("CSA"®) by the Society of Certified Senior Advisors, Inc. ("SCSA), in the

following ways:

(a) Displaying CSA certificates for Respondent Richard Alford and
Respondent Margaret Alford,;

(b) Use of a business card for Respondent Margaret Alford which declared
her CSA designation;

(c) Using investment advisory customer brochures declaring CSA
designations for Respondent Richard Alford and/or Respondent Margaret
Alford;

(d) Inclusion of CSA designations for Respondents on customer forms; and

(e) Causing statements to be made on a website (the "Website") that the
professional credentials of the AMMG staff included Certified Senior

Advisor.

The Staff also discovered that Respondents were targeting their investment

advisory services to seniors, in the following ways:

(a) By causing statements to be made on the Website that AMMG was
founded to help people enjoy a financially secure retirement, and that
AMMG serves pre-retirees and retirees located in Texas and Florida;

(b) By causing an entry in the company directory of the Better Business
Bureau of Metropolitan Houston, Inc. declaring that AMMG specializes in
financial planningfor retirees and senior citizens; and

(c) By causing statements to be made in the investment advisory customer
brochure for AMMG that Respondent Richard Alford has conducted
retirement planning programs to help build retirement accounts.

From on or about February 5, 2001 to on or about March 8, 2005, Respondent
Richard Alford was designated by the SCSA as a CSA. Respondent Richard
Alford knowingly allowed his CSA designation to lapse.

From on or about April 9, 2001 to on or about May 21, 2004, Respondent
Margaret Alford was designated by the SCSA as a CSA. Respondent Margaret
Alford knowingly allowed her CSA designation to lapse.

Pursuant to Section 14.A(3) of the Texas Securities Act, the Securities
Commissioner may reprimand a registered investment adviser representative, if
the investment adviser representative has engaged in any fraudulent business
practice.

Pursuant to Section 23-1 of the Texas Securities Act, the Securities
Commissioner may assess an administrative fine against any investment adviser
representative found to have engaged in fraud or a fraudulent practice in
connection with the rendering of services as an investment adviser
representative.
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Pursuant to Section 23.B of the Texas Securities Act, if it appears to the
Securities Commissioner that an investment adviser representative is engaging
in fraud or a fraudulent practice with respect to rendering services as an
investment adviser representative, the Securities Commissioner may issue a
cease and desist order.

UNDERTAKING

Respondents represent that all advertisements, sales presentations, website
information, communications, business cards, certificates and account forms that
declare CSA designations for Respondent Richard Alford and/or Respondent
Margaret Alford have been destroyed, except for copies required for the
permanent and non-public business records of AMMG.

Respondents undertake and agree that all advertisements, sales presentations,
website information, communications, business cards, certificates and account
forms that will either be provided to AMMG customers or the public, or that will in
any way be allowed to become available to AMMG customers or the public, will
not contain any untrue statement or misrepresentation of relevant fact.

CONCLUSIONS OF LAW

The representations by Respondents that they were CSAs, at times when they
were not, constitute “fraud" and a "fraudulent practice" as defined by Section 4.F
of the Texas Securities Act.

The above fraudulent business practices constitute bases for the issuance of an
order reprimanding registered investment adviser representatives pursuant to
Section 14.A(3) of the Texas Securities Act.

The above fraudulent practices in connection with the rendering of services as
investment adviser representatives constitute bases for the issuance of an order
assessing administrative fines against investment adviser representatives
pursuant to Section 23-1 of the Texas Securities Act

The above fraudulent practices with respect to rendering services as investment
adviser representatives constitute bases for the issuance of a cease and desist
order pursuantto Section 23.B of the Texas Securities Act.

ORDER

It is therefore ORDERED that Richard Allen Alford and Margaret Ann Alford are
hereby REPRIMANDED.

It is further ORDERED that Richard Allen Alford is hereby ASSESSED AN
ADMINISTRATIVE FINE in the amount of Twelve Thousand Five Hundred
Dollars ($12,500.00). Payment shall be made by delivery of a cashier's check to
the Securities Commissioner in the amount of Twelve Thousand Five Hundred
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Dollars ($12,500.00), payable to the State of Texas, contemporaneously with the
delivery of this Order.

It is further ORDERED that Margaret Ann Alford is hereby ASSESSED AN
ADMINISTRATIVE FINE in the amount of Twelve Thousand Five Hundred
Dollars ($12,500.00). Payment shall be made by delivery of a cashier's check to
the Securities Commissioner in the amount of Twelve Thousand Five Hundred
Dollars ($12,500.00), payable to the State of Texas, contemporaneously with the
delivery of this Order.

It is further ORDERED that Richard Allen Alford and Margaret Ann Alford CEASE
AND DESIST from representing, with respect to the rendering of services as
investment adviser representatives, that Richard Allen Alford or Margaret Ann
Alford are designated by the SCSA as a CSA when they are not so designated.

SIGNED AND ENTERED BY THE SECURITIES COMMISSIONER this _{ Fh

day ofw ,2007.

DENISE VOIGTLCRAWFORD
Securities Commissioner
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Respondents:

e,

Richard Allen Alforgl Individually

(Mgt s p 2

Man;tmtfr:n Alford, |ndiu+q§|y

Approved as to Form:

A

Benette L. Ziviey
Director
Inspections and Compliance Division
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ACKNOWLEDGMENT

On the ,3”‘" day of Janu aad 200_], Richard Allen
Alford ("Respondent Richard Alford") persbnally appeared before me, executed the
foregoing Order and Undertaking, and acknowledged that:

1. Respondent Richard Alford has read the foregoing Order and Undertaking;

2. Respondent Richard Alford has been fully advised of his rights under the Texas
Securities Act and the Administrative Procedure Act;

3. Respondent Richard Alford knowingly and voluntarily consents to the entry of the
foregoing Order and Undertaking, and the Findings of Fact and Conclusions of
Law contained therein; and

4, Respondent Richard Alford, by consenting to the entry of the foregoing Order
and Undertaking, has knowingly and voluntarily waived his rights as set forth
therein.

ETACEY
GG, WOOWTY PUBLIC

COUNTY, GEDRGIA
Y COMMMNMON EXPIRES 210~ =1 9018

Notary Public in and for
The State of

My commission expires on: ﬂ'é od 2018

laffix notary seal here]
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ACKNOWLEDGMENT

On the ,3""1 day of _ - Jauniasa , 200 7, Margaret Ann

Alford ("Respondent Margaret Alford") personally appeared before me, executed the
foregoing Order and Undertaking, and acknowledged that:

1.
2.

Respondent Margaret Alford has read the foregoing Order and Undertaking;

Respondent Margaret Alford has been fully advised of her rights under the Texas
Securities Act and the Administrative Procedure Act;

Respondent Margaret Alford knowingly and voluntarily consents to the entry of
the foregoing Order and Undertaking, and the Findings of Fact and Conclusions
of Law contained therein; and

Respondent Margaret Alford, by consenting to the entry of the foregoing Order
and Undertaking, has knowingly and voluntarily waived her rights as set forth
therein.

STALEY - STACEY MICINE, NOTARY PUBLIC
FULTON FULTON QOMITY, GEORIL
Y COMAL Y COMMNON Exrinc- - 30, 200

Notary Public in and for
The State of

[affix notary seal here]

My commission expires on: E’,{'gfg of o
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