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IN THE MATTER OF THE §
APPLICATION FOR § Order No. cAF-1509
AGENT REGISTRATION OF §
TODD WILLIAM COWLE §
TO:  Todd William Cowle (CRD # 724275)

Gallamore & Lightfoot Financial Group

5800 Granite Parkway, Suite 400

Plano, Texas 75024

DISCIPLINARY ORDER

Be it remembered that Todd William Cowle (“Respondent”) appeared before the
Securities Commissioner of the State of Texas (“Securities Commissioner”), and consented
to the entry of this Order and the Findings of Fact and Conclusions of Law contained

FINDINGS OF FACT

1. Respondent has waived (a) Respondent’s right to appear and present evidence in
this matter; (b) Respondent's right to appeal this Order; and (c) all other procedural
rights granted to Respondent by The Securities Act, TEX. REV. CIV. STAT. ANN.
art. 581-1 et seq. (Vernon 1964 & Supp. 2003) (“Texas Securities Act’), and the
Administrative Procedure Act, TEX. GOV'T CODE ANN. §2001.001 et seq. (Vernon
Supp. 2003) (“Administrative Procedure Act").

2. On or about January 13, 2003, Respondent filed for registration with the Securities
Commissioner as an agent of Gallamore & Lighfoot Financial Group (“Gallamore”),
a registered securities dealer, which is currently pending.

3. Onorabout January 21, 2003, Respondent, on behalf of Gallamore, offered for sale
and sold securities to a Texas resident.

4, Section 12 of the Texas Securities Act specifies that no agent shall, in behalf of any
dealer, sell, offer for sale, or make sale of any securities within Texas unless



registered as an agent for that particular registered dealer with the Securities
Commissioner. ‘

Respondent has reimbursed the Texas resident half (%) of the commissions earned
by the Respondent on the above-sale of securities, and has agreed pursuant to the
Undertaking incorporated by reference herein, to reimburse the Texas resident the
other half (12) of the commissions earned on the above-sale of securities within

ninety (90) calendar days from the date this Order is signed by the Securities
Commissioner.

CONCLUSIONS OF LAW

Respondent violated Section 12 of the Texas Securities Act by offering and selling

securities in Texas at a time when Respondent was not registered with the
" Securities Commissioner.

Pursuant to Section 14.A(6) of the Texas Securities Act, the foregoing violation
constitute bases for the issuance of an order reprimanding an agent.

Pursuant to Section 23-1 of the Texas Securities Act, the foregoing violation

constitute bases for the issuance of an order assessing an administrative fine
against an agent.

ORDER

It is therefore ORDERED that the agent registration of Todd William Cowle is
hereby GRANTED.

It is further ORDERED that Todd William Cowle is hereby REPRIMANDED.

It is further ORDERED that Todd William Cowle is hereby ASSESSED AN
ADMINISTRATIVE FINE in the amount of Two Hundred Fifty Dollars ($250.00).
Payment shall be made by delivery of a cashiers check to the Securities
Commissioner in the amount of Two Hundred Fifty Dollars ($250.00), payable to the
State of Texas, contemporaneously with the delivery of this Order.

It is further ORDERED that Todd William Cowle COMPLY with the terms of the
Undertaking incorporated by reference herein.

SIGNED AND ENTERED BY THE SECURITIES COMMISSIONER this ﬁay of

afﬂg , 2003.

DENISE VOIGT CRAWFORD
Securities Commissioner
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Respondent:

N

Todd William Cowle

Approved as to Form:

Michael Northcutt
Director
Registration Division

o Sl oottt

David Grauer
Director
Enforcement Division

%%ﬁ o Bovid Lruer
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ACKNOWLEDGMENT

On the | 01* day of ((M , 2003, Todd William Cowle (“Respondent”)

personally appeared before me, executed the foregoing Order, and acknowledged that:

1.

2.

[affix notary seal here]

Respondent has read the foregoing Order;

Respondent has been fully advised of his rights underthe Texas Securities Act and
the Administrative Procedure Act;

Respondent knowingly and voluntarily consents to the entry of the foregoing Order
and the Findings of Fact and Conclusions of Law contained herein: and,

Respondent, by consenting to the entry of the foregoing Order, has knowingly and
voluntarily waived his rights as set forth therein.

PPN AADAL A

Notary Public in apd for
................. The State of KA~

3% NICOLE THOMPSON § . |
NOTARY PUBLIC  § h Al QQA M’Q""
3 State of Toxas 4

My commission expires on: 9 H’ 03
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IN THE MATTER OF THE §
AGENT REGISTRATION OF §
TODD WILLIAM COWLE - §

TO: Todd William Cowle (CRD # 724275)
Gallamore & Lightfoot Financial Group
5800 Granite Parkway, Suite 400
Plano, Texas 75024

Charles Lee Gallamore, Managing Director

Gallamore & Lightfoot Financial Group (CRD # 104200)
5800 Granite Parkway, Suite 400 :

Plano, Texas 75024

UNDERTAKING FILED WITH
THE SECURITIES COMMISSIONER OF TEXAS

Comes Now, Todd William Cowle (“Applicant”) and Gallamore & Lightfoot Financial
Group (“GLFG”), a registered securities dealer, as a condition of the Securities
Commissioner of Texas (“Securities Commissioner”) approving Applicant’s pending
application for registration with the Securities Commissioner as an agent of GLFG, hereby

file the following Undertaking with the Securities Commissioner and make the following
representations:

1. Applicant and GLFG undertake and agree that Applicant will not act in any
- supervisory capacity within the State of Texas and will be directly supervised by a
principal of GLFG who is not subject to any statutory disqualification.

2. Applicant and GLFG further undertake and agree that Applicant will not exercise
discretionary authority over any Texas customer account(s).

3. Applicant and GLFG further undertake and agree that Applicant’s registration will be
primarily concentrated to current and previous clients’ accounts and the offer and
sale of bonds to GLFG's institutional clients. Applicant and GLFG further undertake
and agree that any new clients of Applicant will be accredited investors.



10.

11.

Applicant and GLFG further undertake and agree that, for a period of two (2) yea'rs
from the date Applicant's registration is granted, GLFG will review all

correspondences in which Applicant's name appears or in which Applicant is
otherwise involved.

Applicantand GLFG further undertake and agree that, at a minimum of every six (6)
months, for a period of two (2) years from the date Applicant's registration is
granted, GLFG will review all of Applicant’'s customer accounts.

Applicant and GLFG further undertake and agree that all new Texas customer

accounts which Applicant accepts and/or handles will be approved by GLFG prior
to Applicant’s acceptance of such accounts.

Applicant and GLFG further undertake and agree that, for a period of two (2) years
from the date Applicant’s registration is granted, Applicant and GLFG will, within
fifteen (15) business days of receipt by Applicant or GLFG, promptly deliver or
cause to be delivered to the Director of Inspections and Compliance of the Texas
State Securities Board any written or oral complaints in which Applicant's name
appears or in which Applicant is otherwise involved.

Applicant represents that Applicant has reimbursed a Texas resident half (*2) of the
commissions earned by the Respondent, on the sale of securities at a time when
applicant was not registered with the Securities Commissioner. Applicant further
represents that Respondent will reimburse the Texas resident the other half (%) of
the commissions earned, on the sale of securities at a time when applicant was not
registered with the Securities Commissioner, within ninety (90) calendar days from

the date that the Applicant signs this Undertaking, and will provide evidence of both
reimbursements to the Texas State Securities Board.

Applicant further undertakes and agrees that, in return for the Staff recommending
approval of Applicant's pending registration with the Securities Commissioner,
Applicant will voluntarily agree to withdraw Applicant's registration in Texas, if the
additional half (¥2) of the commissions earned on the sale of securities by the

Respondent is not paid within ninety (90) calendar days from the date that the
Applicant signs this Undertaking.

Applicant further undertakes and agrees that in the event Respondent fails to
reimburse the additional half ('2) of the commissions within ninety (90) calendar
days from the date that the Applicant signs this Undertaking, Applicant's registration
will be terminated in Texas by the Securities Commissioner. Applicant further

undertake and agree not to raise any due process or other legal claims to this
termination.

Applicant and GLFG file this Undertaking with the Securities Commissioner with the
understanding that a misrepresentation of any fact in this Undertaking or a failure
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to comply with the Undertaking constitutes a basis for disciplinary proceedings
against either pursuant to Section 14 of the Texas Securities Act and may subject
either to criminal penalties pursuant to Section 29.E of the Texas Securities Act.

PR PPy

NICOLE THOMPSON §

NOTARY PUBLIG
State of Texas

7 Comm. Exp. 09-14-2003

TV VT VWV

i D.C o

Todd William Cowle
‘-F \0:0 3%

(Date)

ACKNOWLEDGMENT

Before me, the undersigned authority, on this IO‘H\ day of W , 2003,
appeared Todd William Cowle, who executed the foregoing Undertaking for the purposes

described therein. _I . Q 2‘
| Notary Public in,and for
the Stateof_%@r

My Commission Expires: 4. [ 0%

[affix notary seal here]

e THOMPSON
N‘?q%‘:ri;v PUBLIC
Gtate of Texas

Gornm. Exp.

e e
a4
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Gallamore & Lightfoot Financial Group

B}ﬂ' >0 . ,,:%’&Aw—-\

(Signature)

CMAL LS s CALCA e
(Printed Name)

AAAv e @ Vg A RTOVRL
" >
(Title)

41093

(Date)

ACKNOWLEDGMENT

Before me, the undersigned authority, on this { 0% day of M 2003,

appeared Ga&lamore & Lightfoot Financial G(:g\u(p, by and through,
w

av €S Erllamove , its M%M ho personally appeared
before me and voluntarily executed the foregbingtindertaking for the purposes described
therein, and LAAV1€S é Naprovedid duly acknowledge to me that he was
authorized to execute the same on behalf of Gallamore & Lightfoot Financial Group.

Notary Public in and for
the State of M—

My Commission Expires: A, 03

NICOLE THOMPSON |
NOTARY PUBLIC 1
State of Texas 1

Comm. Exp. 09-14-200%3 |
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