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IN THE MATTER OF  
JoAriam, LLC and KaRhonda Jewell Bray 

§
§ Order No. ENF-26-CDO-1895

JoAriam, LLC 
Service by registered mail addressed to JoAriam, LLC at 7353 Waterwell Trail, Forest 
Hill, Texas 76140, and 600 W. 6th Street Suite 449 Fort Worth, Texas 76102, and by 
certified mail, return receipt requested, addressed to JoAriam LLC to the registered agent 
Zenbusiness Inc, at 5511 Parkcrest Drive, Suite 103, Austin Texas, 78731.  

KaRhonda Jewell Bray 
Service by certified mail, return receipt requested to 3500 S Great Southwest Parkway, 
Apt 129, Grand Prairie, Texas 75052 and 7353 Waterwell Trail, Forest Hill, Texas 76140. 

EMERGENCY CEASE AND DESIST ORDER 

This is your OFFICIAL NOTICE of the issuance by the Deputy Securities 
Commissioner of the State of Texas (“Deputy Securities Commissioner”) of an 
EMERGENCY CEASE AND DESIST ORDER pursuant to Section 4007.104 of The 
Securities Act, Tex. Gov't Code §§ 4001.001-4008.105 (the “Securities Act”). 

The Enforcement Division of the Texas State Securities Board (the “Enforcement 
Division”) has presented evidence sufficient for the Deputy Securities Commissioner to 
find that: 

FINDINGS OF FACT 

1. JoAriam, LLC (“Respondent JoAriam”) is a Texas limited liability company
formed on or about July 21, 2023. Respondent JoAriam maintains addresses at
7353 Waterwell Trail, Forest Hill, Texas 76140 and 600 West 6th Street, 4th Floor,
Fort Worth, Texas 76102. Its registered agent is Zenbusiness Inc., located at 5511
Parkcrest Drive, Suite 103, Austin Texas, 78731.

2. KaRhonda Jewell Bray (“Respondent Bray”) is the founder and managing
member of Respondent JoAriam. Respondent Bray maintains addresses at 7353
Waterwell Trail, Forest Hill, Texas 76140 and 3500 S Great Southwest Parkway,
Apt 129, Grand Prairie, Texas 75052.
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OVERVIEW 

3. Respondents are located in Texas and are offering and selling investment
opportunities tied to purported foreign exchange trading programs and leveraged
banking instrument trading programs to investors.

4. Respondents are promoting these investment opportunities through a website
controlled by Respondents and accessible at www.joariamllc.com (hereinafter
“JoAriam Website”). Respondents are also using agents to solicit and refer clients
and investors to Respondents.

5. Respondents are representing that Respondent JoAriam is an asset and wealth
solutions financial consulting firm that provides financial services involving project
financing, banking instruments, investment opportunities, and trading programs.

THE FX TRADE AND LEVERAGED TRADE PROGRAMS 

6. Respondents are offering investment opportunities referred to as the “FX Trade
Program” and the “Leveraged Trade Program” to investors, including small
business owners.

7. At least one investor purchased investments in the amount of $450,000.00 in the
FX Trade Program and the Leveraged Trade Program.

8. In connection with the FX Trade Program, Respondent Bray represented that
investor funds would be used to establish and operate foreign exchange trading
accounts through a “trading partner” to trade rolling spot foreign exchange
contracts and contracts-for-difference.

9. Respondents represented that the FX Trade Program would generate returns of
approximately ten percent per month on the investors’ principal.

10. In one instance, Respondents transferred investor funds from Respondent
JoAriam’s business checking account to Respondent Bray’s personal checking
account before transmitting the funds to a Coinbase account.

11. Coinbase does not offer foreign exchange trading services.

12. In connection with the Leveraged Trade Program, Respondents represented that
investor funds would be used to acquire trading rights to banking instruments,
including Medium-Term Notes.

13. Respondents represented that the Leveraged Trade Program would generate
monthly dividend payments of approximately $1,500,000 after a four-month
incubation period.

14. Respondents represented that they would retain twenty percent (20%) of the
purported monthly payments as a management fee.

http://www.joariamllc.com/
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REGISTRATION VIOLATIONS 

15. The investments tied to the FX Trade Program and the Leveraged Trade Program
have not been registered by qualification, notification, or coordination, and no
permit has been granted for their sale in Texas.

16. Respondents are not registered with the Securities Commissioner of the State of
Texas as dealers, agents, investment advisers, or investment adviser
representatives

FRAUD IN CONNECTION WITH THE OFFER AND SALE OF SECURITIES 

17. In connection with the offer for sale of securities, Respondents are intentionally
failing to disclose that Respondent Bray filed for Chapter 7 bankruptcy protection
on or about April 5, 2024.

18. In the bankruptcy proceeding, Respondent Bray disclosed liabilities totaling
approximately $297,364.79.

19. Approximately $277,000 of the liabilities disclosed in the bankruptcy proceeding
were tied to a judgment entered in Tarrant County, Texas in favor of Korum Capital
S.A.P.I. de C.V. SOFOM E.N.R.

20. In connection with the offer for sale of securities, Respondents are intentionally
failing to disclose that Respondent Bray and Bray Investment Group were sued in
Texas on or about November 3, 2022, on claims including common law fraud and
fraudulent inducement.

21. In connection with the offer for sale of securities, Respondents are intentionally
failing to disclose that the litigation involving Korum Capital resulted in liability for
economic damages, attorneys’ fees, and costs.

22. In connection with the offer for sale of securities, Respondents are intentionally
failing to disclose material information relating to the handling, custody, and use of
investor funds.

23. In connection with the offer for sale of securities, Respondents are intentionally
failing to disclose that investor funds were transferred through Respondent Bray’s
personal bank account before being transmitted to a cryptocurrency platform that
does not provide foreign exchange trading services.

MATERIALLY MISLEADING AND DECEPTIVE PRACTICES 

24. In connection with the offer for sale of securities, Respondents are making
statements that are materially misleading or otherwise likely to deceive the public.
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25. Respondents’ representations relating to the use of investor funds for foreign
exchange trading are materially misleading because investor funds were
transmitted to a Coinbase account, and Coinbase does not provide foreign
exchange trading services.

26. Respondents’ representations relating to anticipated monthly returns and dividend
payments are materially misleading because Respondents failed to disclose any
material risks associated with the investments and failed to provide material
information regarding the actual operations generating the purported returns

CONCLUSIONS OF LAW 

1. The investments tied to the FX Trade and the Leveraged Trade programs are
“securities” as the term is defined in Section 4001.068 of the Securities Act.

2. Respondents are violating Section 4003.001 of the Securities Act by offering
securities for sale in Texas at a time when the securities are not registered with or
permitted by the Securities Commissioner.

3. Respondents are violating Section 4004.051 of the Securities Act by offering
securities for sale in Texas without being registered pursuant to the provisions of
Section 4004.051 of the Securities Act.

4. Respondents are engaging in fraud in connection with the offer for the sale of
securities.

5. Respondents are making offers containing statements that are materially
misleading or otherwise likely to deceive the public.

6. Respondents’ conduct, acts, and practices threaten immediate and irreparable
harm.

7. The foregoing violations constitute bases for the issuance of an Emergency Cease
and Desist Order pursuant to Section 4007.104 of the Securities Act.

ORDER 

1. It is therefore ORDERED that Respondents immediately CEASE AND DESIST
from offering for sale any security in Texas until the security is registered with the
Securities Commissioner or is offered for sale pursuant to an exemption from
registration under the Texas Securities Act.

2. It is further ORDERED that Respondents immediately CEASE AND DESIST from
acting as securities dealers, agents, investment advisers, or investment adviser
representatives in Texas until they are registered with the Securities Commissioner
or are acting pursuant to an exemption from registration under the Texas Securities
Act.
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3. It is further ORDERED that Respondents immediately CEASE AND DESIST from
engaging in any fraud in connection with the offer for sale of any security in Texas.

4. It is further ORDERED that Respondents immediately CEASE AND DESIST from
offering securities in Texas through an offer containing a statement that is
materially misleading or otherwise likely to deceive the public.

NOTICE 

Pursuant to Section 4007.104 of the Securities Act, you may request a hearing 
before the 31st day after the date you were served with this Order. The request for a 
hearing must be in writing, directed to the Securities Commissioner, and state the grounds 
for the request to set aside or modify the Order. Failure to request a hearing will result in 
the Order becoming final and non-appealable. 

You are advised under Section 4007.206 of the Securities Act that any knowing 
violation of an order issued by the Securities Commissioner under the authority of Section 
4007.104 of the Securities Act is a criminal offense punishable by a fine of not more than 
$10,000.00, or imprisonment in the penitentiary for two to ten years, or by both such fine 
and imprisonment. 

SIGNED AND ENTERED by the Deputy Securities Commissioner this 19th day of 
May 2026. 

__________________________ 
CRISTI RAMÓN OCHOA 
Deputy Securities Commissioner 




